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Q3 net up 14%

GMDC

STATE PSU Gujarat Mineral Development Corporation (GMDC) has a
new agenda for the forthcoming fiscal. Focus will be on earning more rev-
enue through value-addition in raw minerals like lignite, bauxite and
manganese. With the state announcing a new policy to reverse usage of
lignite, limestone and manganese for GMDC, things are set for a change
now. “GMDC will form JVs for not just mining, but also value-addition of
-minerals like lignite and bauxite. Manganese is available at very few
places in the country and we will take advantage of value-addition
through a downstream project,” VS Gadhavi, MD of GMDC told ET.
Meanwhile, GMDC’s Q3 resultsannounced on Wednesday showed its
market capitalisation has increased four times to Rs 5,150 crore till De-
cember 31, 2009, compared to last year’s market cap of Rs 1,351 crore.
The company has registered Rs 189.38 crore profit after tax till December
31in the current fiscal, up by 14% from the same period, last year.
GMDC's gross sales up to December 31 in the current For the third

quarter ended December 31, 2009, its net profit declined by 4.71 % to Rs
71.19 crore. Total income rose to Rs 269.70 crore for the latest quarter
against Rs 257.49 crore for the same period previous fiscal. Gross sales
were up at Rs 719.40 crore from Rs 661.29 crore during the same period
last year, showing a rise of 9%. :
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